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Summary of the overall situation of Group(2) 
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Summary of the overall situation of Group(3) 
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Summary of the overall situation of Group(4) 
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The financial situation –

consolidated income statement
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The financial situation –

consolidated balance sheet
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The financial situation – consolidated CF

Data in PLN thousand 3Q2020 3Q2019 Change

Cash flows from operating activity

Gross profit 32 807 27 144 5 663

Depreciation 16 895 15 744 1 151

Gain from investing activities -481 1 877 -2 358

Change in receivables 342 359 52 209 290 150

Change in inventories -8 757 -7 254 -1 503

Change in payables except for bank loans 

and borrowings
-151 325 -63 914 -87 411

Interests received -1 152 -222 -930

Interests paid 4 093 4 082 11

Change in accrual and prepayments 10 123 -14 870 24 993

Movements in provisions -1 682 4 501 -6 183

Income tax paid -35 592 0 -35 592

Other -107 -809 702

Net cash flows from operating activity 207 181 18 488 188 693

Data in PLN thousand 3Q2020 3Q2019 Change

Cash flows from investing activities

Sale of fixed tangible assets and intangibles 1 169 304 865

Purchase of fixed tangible assets and 

intangibles
-3 904 -17 782 13 878

Interests received 1 150 418 732

Other -2 952 -1 697 -1 255

Net cash flows from investing activities -4 537 -18 757 14 220

Cash flows from financial activities

Payment of finance lease liabilities -10 741 -18 913 8 172

Proceeds from loans and borrowings 0 178 706 -178 706

Repayment of loans and borrowings -35 513 -127 573 92 060

Interests paid -4 048 -3 910 -138

Other 1 046 16 970 -15 924

Net cash flows from financial activities -49 256 45 280 -94 536

Net increase/(decrease) in cash and cash 

equivalents 
153 388 45 011 108 377

Cash and cash equivalents at the 

beginning of the period
200 855 33 942 166 913

Cash and cash equivalents at the end of 

the period
354 243 78 953 275 290
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Current backlog 
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Prospects for the railway market in Poland 

- implementation of the NRP
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Prospects for the railway market in Poland 
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Prospects for the railway market in Poland 
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Prospects for the railway market in Poland 

New EU perspective 2021-2027 
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Outlook of Torpol Oil&Gas

Ordering Party Backlog in PLN million excl.VAT

PGNiG Technologie 23,84

Grupa Azoty 21,26

ORLEN Upstream 11,43

PGNiG S.A. 11,31

OGP Gaz-System S.A. 1,14

other 0,45

Total 69,43
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Planned investments

PLN

28.4

MN
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Challenges, current objectives and prospects
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APPENDICES
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Capital Group of TORPOL – 30/09/2020 and 

20/11/2020
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▪
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Shareholder structure – 20 November 2020
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Y2019 3Q20

Financial indicators(consolidated)
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APPENDICES
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Financial results of TORPOL Capital Group

Data in PLN thousand 9M20 Structure (%) 9M19 Structure (%) Change Change (%)

Sales of services 986 044 100,0% 1 062 954 99,9% -76 910 -7,2%

Revenues from sales of goods and products 216 0,0% 932 0,1% -716 -76,8%

Sales revenues 986 260 100,0% 1 063 886 100,0% -77 626 -7,3%

Cost of goods sold 926 005 93,9% 1 012 199 95,1% -86 194 -8,5%

Gross profit on sales 60 255 6,5% 51 687 4,9% 8 568 16,6%

Cost of sales 1 462 0,1% 1 954 0,2% -492 -25,2%

General and administrative costs 22 266 2,3% 18 502 1,7% 3 764 20,3%

Profit on sales 36 527 3,7% 31 231 2,9% 5 296 17,0%

Other operating revenues 2 011 0,2% 867 0,1% 1 144 131,9%

Other operating expenses 1 886 0,2% 865 0,1% 1 021 118,0%

Profit on operating activity 36 652 3,7% 31 233 2,9% 5 419 17,4%

Financial revenues 1 152 0,1% 222 0,0% 930 418,9%

Other financial revenues 303 0,0% 972 0,1% -669 -68,8%

Financial expenses 5 184 0,5% 4 817 0,5% 367 7,6%

Share in associate's profit -116 0,0% -22 0,0% -94 427,3%

Gross profit 32 807 3,3% 27 588 2,6% 5 219 18,9%

Income tax 6 505 0,7% 4 996 0,5% 1 509 30,2%

Net profit/loss from continuing operations for the 
financial year 

26 302 2,7% 22 592 2,1% 3 710 16,4%

Net profit/loss from discontinued operations for the 
financial year 

0 0,0% -444 0,0% 444 -100,0%

Net profit for the period 26 302 2,7% 22 148 2,1% 4 154 18,8%

Profit per one share (in PLN) 1,15 0,0% 0,96 0,0% 0,18 18,8%

EBITDA 53 547 5,4% 46 977 4,4% 6 570 14,0%
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Statement of TORPOL CG’s finances

Data in PLN thousand 30/09/2020 Structure (%) 31/12/2019 Structure (%) Change Change (%)

Fixed assets 211 019 19,3% 206 969 16,1% 4 050 2,0%

Tangible fixed assets 87 499 8,0% 89 303 7,0% -1 804 -2,0%

Goodwill 9 008 0,8% 9 008 0,7% 0 0,0%

Intangible assets 3 835 0,4% 3 059 0,2% 776 nd.

Right-of-use assets 46 361 4,2% 52 513 4,1% -6 152 -11,7%

Shares in joint venture entities 155 0,0% 777 0,1% -622 -80,1%

Long-term receivables 22 917 2,1% 12 398 1,0% 10 519 84,8%

Deferred tax assets 36 093 3,3% 30 324 2,4% 5 769 19,0%

Prepayments 5 151 0,5% 9 587 0,7% -4 436 -46,3%

Current assets 882 937 80,7% 1 076 729 83,9% -193 792 -18,0%

Inventories 53 516 4,9% 44 759 3,5% 8 757 19,6%

Trade and service receivables 237 661 21,7% 621 649 48,4% -383 988 -61,8%

Other financial receivables 4 293 0,4% 5 191 0,4% -898 -17,3%

Assets due to contracts with customers 203 095 18,6% 188 151 14,7% 14 944 7,9%

Other non-financial receivables 20 637 1,9% 3 637 0,3% 17 000 467,4%

Prepayments 9 352 0,9% 12 410 1,0% -3 058 -24,6%

Interest bearing loans and credits 72 0,0% 72 0,0% 0 0,0%

Cash and cash equivalents 68 0,0% 5 0,0% 63 1260,0%

Other financial assets 354 243 32,4% 200 855 15,6% 153 388 76,4%

TOTAL ASSETS 1 093 956 100,0% 1 283 698 100,0% -189 742 -14,8%
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Statement of TORPOL CG’s financial standing

Data in PLN thousand 30/09/2020 Structure (%) 31/12/2019 Structure (%) Change Change (%)

Equity 228 380 20,9% 222 859 17,4% 5 521 2,5%

Share capital 4 594 0,4% 4 594 0,4% 0 0,0%

Other reserve capitals 147 457 13,5% 141 135 11,0% 6 322 4,5%

Supplementary capitals 57 829 5,3% 58 149 4,5% -320 -0,6%

Retained earnings 20 239 1,9% 21 379 1,7% -1 140 -5,3%

Exchange rate difference on translation of foreign operations -494 0,0% -1 091 -0,1% 597 -54,7%

Revaluation reserve -306 0,0% -351 0,0% 45 -12,8%

Non-controlling interests -939 -0,1% -956 -0,1% 17 -1,8%

Long-term liabilities 108 538 9,9% 117 059 9,1% -8 521 -7,3%

Interest-bearing loans and borrowings 51 263 4,7% 63 979 5,0% -12 716 -19,9%

Provisions 1 580 0,1% 1 580 0,1% 0 0,0%

Financial liabilities 55 695 5,1% 51 500 4,0% 4 195 8,1%

Short-term liabilities 757 038 69,2% 943 780 73,5% -186 742 -19,8%

Trade and service liabilities 207 345 19,0% 340 789 26,5% -133 444 -39,2%

Loans and borrowings 37 069 3,4% 58 896 4,6% -21 827 -37,1%

Other financial liabilities 40 066 3,7% 23 571 1,8% 16 495 70,0%

Liabilities due to construction contracts and future
period’s revenues

240 453 22,0% 172 919 13,5% 67 534 39,1%

Advances for acquired contracts 177 373 16,2% 243 932 19,0% -66 559 -27,3%

Other financial liabilities 9 430 0,9% 35 997 2,8% -26 567 -73,8%

CIT related liabilities 5 061 0,5% 28 381 2,2% -23 320 -82,2%

Accruals 34 453 3,1% 31 824 2,5% 2 629 8,3%

Provisions 5 788 0,5% 7 471 0,6% -1 683 -22,5%

865 576 79,1% 1 060 839 82,6% -195 263 -18,4%

1 093 956 100,0% 1 283 698 100,0% -189 742 -14,8%
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Financial situation – consolidated CF

Data in PLN thousand 3Q2020 3Q2019 Change

Cash flows from operating activity

Gross profit 32 807 27 144 5 663

Depreciation 16 895 15 744 1 151

Gain from investing activities -481 1 877 -2 358

Change in receivables 342 359 52 209 290 150

Change in inventories -8 757 -7 254 -1 503

Change in payables except for bank loans 

and borrowings
-151 325 -63 914 -87 411

Interests received -1 152 -222 -930

Interests paid 4 093 4 082 11

Change in accrual and prepayments 10 123 -14 870 24 993

Movements in provisions -1 682 4 501 -6 183

Income tax paid -35 592 0 -35 592

Other -107 -809 702

Net cash flows from operating activity 207 181 18 488 188 693

Data in PLN thousand 3Q2020 3Q2019 Change

Cash flows from investing activities

Sale of fixed tangible assets and intangibles 1 169 304 865

Purchase of fixed tangible assets and 

intangibles
-3 904 -17 782 13 878

Interests received 1 150 418 732

Other -2 952 -1 697 -1 255

Net cash flows from investing activities -4 537 -18 757 14 220

Cash flows from financial activities

Payment of finance lease liabilities -10 741 -18 913 8 172

Proceeds from loans and borrowings 0 178 706 -178 706

Repayment of loans and borrowings -35 513 -127 573 92 060

Interests paid -4 048 -3 910 -138

Other 1 046 16 970 -15 924

Net cash flows from financial activities -49 256 45 280 -94 536

Net increase/(decrease) in cash and cash 

equivalents 
153 388 45 011 108 377

Cash and cash equivalents at the 

beginning of the period
200 855 33 942 166 913

Cash and cash equivalents at the end of 

the period
354 243 78 953 275 290
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APPENDICES

UNCONSOLIDATED
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Financial results of TORPOL

Data in PLN thousand 9M20 Structure (%) 9M19 Structure (%) Change Change (%)

Sales of services 946 073 100,0% 1 032 632 99,9% -86 559 -8,4%

Revenues from sales of goods and products 217 0,0% 866 0,1% -649 -74,9%

Sales revenues 946 290 100,0% 1 033 498 100,0% -87 208 -8,4%

Cost of goods sold 889 960 94,0% 985 402 95,3% -95 442 -9,7%

Gross profit on sales 56 330 6,3% 48 096 4,7% 8 234 17,1%

Cost of sales 1 461 0,2% 1 935 0,2% -474 -24,5%

General and administrative costs 19 003 2,0% 16 170 1,6% 2 833 17,5%

Profit on sales 35 866 3,8% 29 991 2,9% 5 875 19,6%

Other operating revenues 2 009 0,2% 866 0,1% 1 143 132,0%

Other operating expenses 1 847 0,2% 865 0,1% 982 113,5%

Profit on operating activity 36 028 3,8% 29 992 2,9% 6 036 20,1%

Financial revenues 1 149 0,1% 418 0,0% 731 174,9%

Other financial revenues 13 0,0% 951 0,1% -938 -98,6%

Financial expenses 5 291 0,6% 5 369 0,5% -78 -1,5%

Gross profit 31 899 3,4% 25 992 2,5% 5 907 22,7%

Income tax 6 256 0,7% 5 330 0,5% 926 17,4%

Net profit for the period 25 643 2,7% 20 662 2,0% 4 981 24,1%

Profit per one share (in PLN) 1,12 0,0% 0,90 0,0% 0,22 24,1%

EBITDA 51 936 5,5% 45 069 4,4% 6 867 15,2%
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Statement of TORPOL’s financial standing

Data in PLN thousand 30/09/2020 Structure (%) 31/12/2019 Structure (%) Change Change (%)

Fixed assets 213 562 20,3% 210 705 16,7% 2 857 1,4%

Tangible fixed assets 87 461 8,3% 90 811 7,2% -3 350 -3,7%

Goodwill 9 008 0,9% 9 008 0,7% 0 0,0%

Intangible assets 3 699 0,4% 2 943 0,2% 756 nd.

Right-of-use assets 45 236 4,3% 51 009 4,1% -5 773 -11,3%

Shares in affiliate entities 5 415 0,5% 5 415 0,4% 0 0,0%

Shares in joint venture entities 0 0,0% 506 0,0% -506 -100,0%

Long-term receivables 22 916 2,2% 12 386 1,0% 10 530 85,0%

Deferred tax assets 35 152 3,3% 29 508 2,3% 5 644 19,1%

Prepayments 4 675 0,4% 9 119 0,7% -4 444 -48,7%

Current assets 840 344 79,7% 1 047 489 83,3% -207 145 -19,8%

Inventories 48 435 4,6% 44 044 3,5% 4 391 10,0%

Trade and service receivables 217 791 20,7% 618 764 49,2% -400 973 -64,8%

Other financial receivables 4 293 0,4% 5 191 0,4% -898 -17,3%

Assets due to contracts with customers 195 835 18,6% 182 397 14,5% 13 438 7,4%

Other non-financial receivables 18 876 1,8% 3 119 0,2% 15 757 505,2%

Prepayments 8 624 0,8% 11 905 0,9% -3 281 -27,6%

Cash and cash equivalents 346 485 32,9% 182 064 14,5% 164 421 90,3%

Other financial assets 5 0,0% 5 0,0% 0 0,0%

TOTAL ASSETS 1 053 906 100,0% 1 258 194 100,0% -204 288 -16,2%
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Statement of TORPOL’s financial standing

Data in PLN thousand 30/09/2020 Structure (%) 31/12/2019 Structure (%) Change Change (%)

Equity 233 441 22,2% 228 623 18,2% 4 818 2,1%

Share capital 4 594 0,4% 4 594 0,4% 0 0,0%

Other reserve capitals 147 457 14,0% 141 135 11,2% 6 322 4,5%

Supplementary capitals 58 918 5,6% 58 918 4,7% 0 0,0%

Retained earnings 23 377 2,2% 25 479 2,0% -2 102 -8,2%

Exchange rate difference on translation of foreign operations -561 -0,1% -1 159 -0,1% 598 -51,6%

Revaluation reserve -344 0,0% -344 0,0% 0 0,0%

Long-term liabilities 107 021 10,2% 116 010 9,2% -8 989 -7,7%

Interest-bearing loans and borrowings 50 530 4,8% 63 979 5,1% -13 449 -21,0%

Provisions 1 580 0,1% 1 580 0,1% 0 0,0%

Other financial liabilities 54 911 5,2% 50 451 4,0% 4 460 8,8%

Short-term liabilities 713 444 67,7% 913 561 72,6% -200 117 -21,9%

Trade and service liabilities 193 619 18,4% 337 953 26,9% -144 334 -42,7%

Loans and borrowings 36 832 3,5% 58 896 4,7% -22 064 nd.

Other financial liabilities 38 772 3,7% 22 336 1,8% 16 436 73,6%

Liabilities due to construction contracts and future period’s
revenues

237 319 22,5% 172 919 13,7% 64 400 37,2%

Advances received for deliveries 156 073 14,8% 222 182 17,7% -66 109 -29,8%

Other financial liabilities 7 663 0,7% 31 976 2,5% -24 313 -76,0%

CIT related liabilities 4 688 0,4% 28 381 2,3% -23 693 -83,5%

Accruals 32 690 3,1% 31 447 2,5% 1 243 4,0%

Provisions 5 788 0,5% 7 471 0,6% -1 683 -22,5%

Total liabilities 820 465 77,8% 1 029 571 81,8% -209 106 -20,3%

TOTAL EQUITY AND LIABILITIES 1 053 906 100,0% 1 258 194 100,0% -204 288 -16,2%
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TORPOL’s Cash Flow statement

Data in PLN thousand 9M20 9M19 Change

Cash flows from operating activity

Gross profit 31 899 25 992 5 907

Depreciation 15 908 15 077 831

Gain from investing activities -481 352 -833

Change in receivables 362 146 53 887 308 259

Change in inventories -4 392 -7 545 3 153

Change in payables except for bank loans and 

borrowings
-162 912 -63 952 -98 960

Interests received -1 149 -418 -731

Interests paid 4 042 3 854 188

Change in accrual and prepayments 8 968 -14 382 23 350

Movements in provisions -1 682 4 501 -6 183

Income tax paid -35 592 0 -35 592

Other -153 -110 -43

Net cash flows from operating activity 216 602 17 256 199 346

Data in PLN thousand 9M20 9M19 Change

Cash flows from investing activities 

Sale of fixed tangible assets and intangibles 1 169 304 865

Purchase of fixed tangible assets and 

intangibles
-2 000 -19 302 17 302

Loan payment 0 3 651 -3 651

Loans granted 0 -3 651 3 651

Interests received 1 149 418 731

Other -2 952 -1 701 -1 251

Net cash flows from investing activities -2 634 -20 281 17 647

Cash flows from financial activities

Payment of finance lease liabilities -10 033 -17 838 7 805

Proceeds from loans and borrowings 0 178 106 -178 106

Repayment of loans and borrowings -35 513 -125 463 89 950

Interests paid -4 001 -3 517 -484

Other 0 16 970 -16 970

Net cash flows from financial activities -49 547 48 258 -97 805

Net increase/(decrease) in cash and cash 

equivalents 
164 421 45 233 119 188

Cash and cash equivalents at the 

beginning of the period
182 064 33 339 148 725

Cash and cash equivalents at the end of 

the period
346 485 78 550 267 935
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Investor Relations contact:

Łukasz Sychowski 

Director of Social Communication Office

tel. +48 61 87 82 793

fax +48 61 87 82 790

l.sychowski@torpol.pl ri@torpol.pl

TORPOL S.A.

ul. Mogileńska 10G

61-052 Poznań

tel. +48 61 87 82 700

fax +48 61 87 82 790

www.torpol.pl


