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Summary of the overall situation of Group (1) 
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Summary of the overall situation of Group (2) 
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Summary of the overall situation of Group (3) 
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The financial situation –
consolidated income statement
Data in PLN  thousand 1Q21 1Q20

Change
%/pp

219 542 248 961 -11,8%

203 072 231 357 -12,2%

16 470 17 604 -6,4%

7,5% 7,1% +0,4 pp

8 218 8 545 -3,8%

8 252 9 059 -8,9%

3,8% 3,6% +0,2 pp

8 575 9 753 -12,1%

3,9% 3,9% -

8 056 9 118 -11,6%

3,7% 3,7% -

6 508 7 122 -8,6%

3,0% 2,9% +0,1 pp

EBITDA 14 273 15 446 -7,6%

% EBITDA 6,5% 6,2% +0,3 pp
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The financial situation –
consolidated balance sheet

IN PLN THOUSAND 31/03/2021 31/12/2020 Change %

1 024 729 1 043 716 -1,8%

239 341 228 219 4,9%

785 388 815 497 -3,7%

52 189 57 262 -8,9%

476 339 404 910 17,6%

257 159 250 667 2,6%

767 570 793 049 -3,2%

-357 471 -260 157 -
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The financial situation – consolidated CF
Cash flows from operating activity 1Q21 1Q20 Change

Gross profit/loss on continued operations 8 056 9 118 -1 062

Gross profit/loss from discontinued operations 0 0 0

Total gross profit/loss 8 056 9 118 -1 062

Adjustments by items: 91 086 136 910 -45 824

Depreciation 5 698 5 693 5

Profit from investing activities -508 -539 31

Change in accounts receivable and assets arising 
from contracts with customers`

96 437 378 883 -282 446

Change in prepayments and accrued income 1 195 -6 199 7 394

Change in inventory 5 073 -25 314 30 387

Change in payables except for bank loans and 
borrowings

-4 785 -188 995 184 210

Interests received -32 -725 693

Interests paid 859 1 645 -786

Movements in provisions 3 791 -9 3 800

Income tax paid/reimbursed -16 626 -28 381 11 755

Other -16 851 -867

Net cash flows from operating activity 99 142 146 028 -46 886

Cash flows from investing activities 1Q21 1Q20 Change

Sale of fixed tangible assets and intangibles 490 862 -372

Purchase of fixed tangible assets and intangibles -1 877 -850 -1 027

Interests received 31 724 -693

Other -769 -177 -592

Net cash flows from investing activities -2 125 559 -2 684

Cash flows from financial activities

Payment of finance lease liabilities -3 483 -3 312 -171

Proceeds from loans and borrowings 0 0 0

Repayment of loans and borrowings -21 324 -21 126 -198

Interests paid -781 -1 618 837

Net cash flows from financial activities -25 588 -26 056 468

Net increase/(decrease) in cash and cash equivalents 71 429 120 531 -49 102

Cash and cash equivalents at the beginning of the period 404 910 200 855 204 055

Cash and cash equivalents at the end of the period 476 339 321 386 154 953
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Current backlog
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Prospects for the railway market in Poland –
implementation of the NRP
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Prospects for the railway market in Poland –
National Recovery Plan
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Prospects for the railway market in Poland 
other programs and plans 
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Prospects for the railway market in Poland 
other programs and plans 
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Rail market outlook for 2021
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Torpol Oil&Gas
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Planned investments

47,3
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Challenges, current objectives and prospects
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APPENDICES
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Shareholder structure – 21 May 2021

Shareholder Number of shares (%) in capital

TF Silesia sp. z o.o. 8 728 600 38,00%

NN OFE 2 289 246 9,97%

PKO TFI 2 019 209 8,79%

Others 9 932 945 43,24%

TOTAL 22 970 000 100,00%
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Net debt/EBITDA

Y2020 1Q2021

Financial indicators (consolidated data)

Y2020 1Q2021 Y2020 1Q2021

7,07%

7,50%

1Q2020 1Q2021 1Q2020 1Q2021 1Q2020 1Q2021
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APPENDICES
CONSOLIDATED DATA
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Financial results of TORPOL Capital Group
Data in PLN thousand 1Q21 Structure % 1Q20 Structure % Change Change %

Sales of services 219 084 99,8% 248 878 100,0% -29 794 -12,0%

Revenues from sales of goods and products 458 0,2% 83 0,0% 375 451,8%

Sales revenues 219 542 100,0% 248 961 100,0% -29 419 -11,8%

Cost of goods sold 203 072 92,5% 231 357 92,9% -28 285 -12,2%

Gross profit on sales 16 470 7,5% 17 604 7,1% -1 134 -6,4%

Cost of sales 482 0,2% 563 0,2% -81 -14,4%

General and administrative costs 7 736 3,5% 7 982 3,2% -246 -3,1%

Profit on sales 8 252 3,8% 9 059 3,6% -807 -8,9%

Other operating revenues 1 030 0,5% 1 365 0,5% -335 -24,5%

Other operating expenses 707 0,3% 671 0,3% 36 5,4%

Profit on operating activity 8 575 3,9% 9 753 3,9% -1 178 -12,1%

Financial revenues – interest income 32 0,0% 723 0,3% -691 -95,6%

Other financial revenues 337 0,2% 552 0,2% -215 -38,9%

Financial expenses 888 0,4% 1 910 0,8% -1 022 -53,5%

Share in associate's profit 0 0,0% 0 0,0% 0 -

Gross profit 8 056 3,7% 9 118 3,7% -1 062 -11,6%

Income tax 1 548 0,7% 1 996 0,8% -448 -22,4%

Net profit for the period 6 508 3,0% 7 122 2,9% -614 -8,6%

Profit per one share (in PLN) 0,28 0,0% 0,31 0,0% 0 -8,6%

Weighted number of shares in thousand shares 22 970 - 22 970 - 0 0,0%

EBITDA 14 273 - 15 446 - -1 173 -7,6%
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Statement of TORPOL CG’s finances
Data in PLN thousand 31/03/2021 Structure % 31/12/2020 Structure % Change Change %

Fixed assets 239 341 23,4% 228 219 21,9% 11 122 4,9%

Tangible fixed assets 81 861 8,0% 83 238 8,0% -1 377 -1,7%

Right-of-use assets 51 295 5,0% 54 116 5,2% -2 821 -5,2%

Goodwill 9 008 0,9% 9 008 0,9% 0 0,0%

Intangible assets 4 354 0,4% 4 290 0,4% 64 1,5%

Shares in joint venture entities 155 0,0% 155 0,0% 0 0,0%

Loans granted 0 0,0% 0 0,0% 0 -

Withheld tax receivables 168 0,0% 272 0,0% -104 -38,2%

Long-term receivables 22 408 2,2% 22 416 2,1% -8 0,0%

Deferred tax assets 67 409 6,6% 50 927 4,9% 16 482 32,4%

Prepayments 2 683 0,3% 3 797 0,4% -1 114 -29,3%

Current assets 785 388 76,6% 815 497 78,1% -30 109 -3,7%

Inventories 52 189 5,1% 57 262 5,5% -5 073 -8,9%

Trade and service receivables 196 152 19,1% 288 122 27,6% -91 970 -31,9%

Withheld tax receivables 102 0,0% 124 0,0% -22 -17,7%

Assets due to contracts with customers 37 106 3,6% 38 926 3,7% -1 820 -4,7%

Deferred revenue 49 0,0% 102 0,0% -53 -52,0%

Income tax receivables 490 0,0% 413 0,0% 77 18,6%

Other financial receivables 4 665 0,5% 4 520 0,4% 145 3,2%

Other non-financial receivables 9 251 0,9% 11 933 1,1% -2 682 -22,5%

Prepayments 8 970 0,9% 9 111 0,9% -141 -1,5%

Loans granted 72 0,0% 72 0,0% 0 0,0%

Cash and cash equivalents 476 339 46,5% 404 910 38,8% 71 429 17,6%

Other financial assets 3 0,0% 2 0,0% 1 50,0%

TOTAL ASSETS 1 024 729 100,0% 1 043 716 100,0% -18 987 -1,8%
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Statement of TORPOL CG’s financial standing
Data in PLN thousand 31/03/2021 Structure % 31/12/2020 Structure % Change Change %

Equity 257 159 25,1% 250 667 24,0% 6 492 2,6%

Non-controlling interest -922 -0,1% -918 -0,1% -4 0,4%

Long-term liabilities 85 697 8,4% 103 070 9,9% -17 373 -16,9%

Interest-bearing loans and borrowings 28 905 2,8% 40 139 3,8% -11 234 -28,0%

Long-term liabilities due to lease agreements 27 689 2,7% 30 282 2,9% -2 593 -8,6%

Other financial liabilities 7 342 0,7% 7 513 0,7% -171 -2,3%

Provisions 1 368 0,1% 1 368 0,1% 0 0,0%

Whithheld tax liabilities 20 393 2,0% 23 768 2,3% -3 375 -14,2%

Short-term liabilities 681 873 66,5% 689 979 66,1% -8 106 -1,2%

Trade and service liabilities 95 854 9,4% 159 701 15,3% -63 847 -40,0%

Whithheld tax liabilities 28 230 2,8% 26 167 2,5% 2 063 7,9%

Loans and borrowings 34 973 3,4% 45 122 4,3% -10 149 -22,5%

Short-term liabilities due to lease agreements 12 123 1,2% 12 846 1,2% -723 -5,6%

Other financial liabilities 7 836 0,8% 8 851 0,8% -1 015 -11,5%

Deferred revenue 0 0,0% 28 0,0% -28 -100,0%

Liabilities from contract pricing 327 225 31,9% 257 382 24,7% 69 843 27,1%

Advance payments received for contracts 99 581 9,7% 121 430 11,6% -21 849 -18,0%

CIT related liabilities 10 674 1,0% 9 269 0,9% 1 405 15,2%

Current liabilities for social security and taxes other than income tax 20 066 2,0% 7 860 0,8% 12 206 155,3%

Other non-financial liabilities 726 0,1% 469 0,0% 257 54,8%

Accruals 34 514 3,4% 34 575 3,3% -61 -0,2%

Provisions 10 071 1,0% 6 279 0,6% 3 792 60,4%

767 570 74,9% 793 049 76,0% -25 479 -3,2%

1 024 729 100,0% 1 043 716 100,0% -18 987 -1,8%
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Statement of TORPOL CG’s finances
Cash flows from operating activity 1Q21 1Q20 Change

Gross profit/loss on continued operations 8 056 9 118 -1 062

Gross profit/loss from discontinued operations 0 0 0

Total gross profit/loss 8 056 9 118 -1 062

Adjustments by items:: 91 086 136 910 -45 824

Depreciation 5 698 5 693 5

Profit from investing activities -508 -539 31

Change in receivables and assets under contracts 
with customers

96 437 378 883 -282 446

Change in accrual and prepayments 1 195 -6 199 7 394

Change in inventories 5 073 -25 314 30 387

Change in payables except for bank loans and 
borrowings

-4 785 -188 995 184 210

Interests received -32 -725 693

Interests paid 859 1 645 -786

Movements in provisions 3 791 -9 3 800

Income tax paid/reimbursed -16 626 -28 381 11 755

Other -16 851 -867

Net cash flows from operating activity 99 142 146 028 -46 886

Cash flows from investing activities 1Q21 1Q20 Change

Sale of fixed tangible assets and intangibles 490 862 -372

Purchase of fixed tangible assets and intangibles -1 877 -850 -1 027

Interests received 31 724 -693

Other -769 -177 -592

Net cash flows from investing activities -2 125 559 -2 684

Cash flows from financial activities

Payment of finance lease liabilities -3 483 -3 312 -171

Proceeds from loans and borrowings 0 0 0

Repayment of loans and borrowings -21 324 -21 126 -198

Interests paid -781 -1 618 837

Net cash flows from financial activities -25 588 -26 056 468

Net increase/(decrease) in cash and cash equivalents 71 429 120 531 -49 102

Cash and cash equivalents at the beginning of the period 404 910 200 855 204 055

Cash and cash equivalents at the end of the period 476 339 321 386 154 953
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APPENDICES
UNCONSOLIDATED DATA
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Financial results of TORPOL 
Data in PLN thousand 1Q21 Structure % 1Q20 Structure % Change Change %

Sales of services 204 438 100,0% 243 549 100,0% -39 111 -16,1%

Revenues from sales of goods and products 27 0,0% 83 0,0% -56 -67,5%

Sales revenues 204 465 100,0% 243 632 100,0% -39 167 -16,1%

Cost of goods sold 189 134 92,5% 226 536 93,0% -37 402 -16,5%

Gross profit on sales 15 331 7,5% 17 096 7,0% -1 765 -10,3%

Cost of sales 482 0,2% 563 0,2% -81 -14,4%

General and administrative costs 6 398 3,1% 6 918 2,8% -520 -7,5%

Profit on sales 8 451 4,1% 9 615 3,9% -1 164 -12,1%

Other operating revenues 1 027 0,5% 1 364 0,6% -337 -24,7%

Other operating expenses 703 0,3% 670 0,3% 33 4,9%

Profit on operating activity 8 775 4,3% 10 309 4,2% -1 534 -14,9%

Financial revenues – interest income 31 0,0% 723 0,3% -692 -95,7%

Other financial revenues 327 0,2% 0 0,0% 327 -

Financial expenses 864 0,4% 1 892 0,8% -1 028 -54,3%

Gross profit 8 269 4,0% 9 140 3,8% -871 -9,5%

Income tax 1 570 0,8% 1 886 0,8% -316 -16,8%

Net profit for the period 6 699 3,3% 7 254 3,0% -555 -7,7%

Profit per one share (in PLN) 0 0,0% 0 0,0% 0 -7,7%

Weighted number of shares in thousand shares 22 970 - 22 970 0 0,0%

EBITDA 14 123 - 15 690 -1 567 -10,0%
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Statement of TORPOL’s financial standing
Data in PLN thousand 31/03/2021 Structure % 31/12/2020 Structure % Change Change %

Fixed assets 242 603 24,3% 231 371 22,7% 11 232 4,9%

Tangible fixed assets 81 904 8,2% 83 281 8,2% -1 377 -1,7%

Right-of-use assets 50 297 5,0% 52 926 5,2% -2 629 -5,0%

Goodwill 9 008 0,9% 9 008 0,9% 0 0,0%

Intangible assets 4 143 0,4% 4 161 0,4% -18 -0,4%

Shares in affiliate entities 5 415 0,5% 5 415 0,5% 0 0,0%

Withheld tax receivables 160 0,0% 264 0,0% -104 -39,4%

Long-term receivables 22 408 2,2% 22 416 2,2% -8 0,0%

Deferred tax assets 66 932 6,7% 50 472 5,0% 16 460 32,6%

Prepayments 2 336 0,2% 3 428 0,3% -1 092 -31,9%

Current assets 755 649 75,7% 785 659 77,3% -30 010 -3,8%

Inventories 51 540 5,2% 56 750 5,6% -5 210 -9,2%

Trade and service receivables 188 939 18,9% 270 833 26,6% -81 894 -30,2%

Withheld tax receivables 102 0,0% 112 0,0% -10 -8,9%

Other financial receivables 4 665 0,5% 4 520 0,4% 145 3,2%

Assets due to contracts with customers
and other uninvoiced income

25 445 2,5% 31 002 3,0% -5 557 -17,9%

Deferred revenue 49 0,0% 102 0,0% -53 -52,0%

Other non-financial receivables 8 502 0,9% 10 909 1,1% -2 407 -22,1%

Prepayments 8 205 0,8% 8 379 0,8% -174 -2,1%

Other financial assets 3 0,0% 2 0,0% 1 50,0%

Cash and cash equivalents 468 199 46,9% 403 050 39,6% 65 149 16,2%

TOTAL ASSETS 998 252 100,0% 1 017 030 100,0% -18 778 -1,8%
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Statement of TORPOL’s financial standing
Data in PLN thousand 31/03/2021 Structure % 31/12/2020 Structure % Change Change %

Equity 261 501 26,2% 254 820 25,1% 6 681 2,6%

Long-term liabilities 84 541 8,5% 101 689 10,0% -17 148 -16,9%

Interest-bearing loans and borrowings 28 293 2,8% 39 466 3,9% -11 173 -28,3%

Provisions 1 368 0,1% 1 368 0,1% 0 0,0%

Long-term liabilities due to lease agreements 27 319 2,7% 29 771 2,9% -2 452 -8,2%

Whithheld tax liabilities 20 219 2,0% 23 569 2,3% -3 350 -14,2%

Other financial liabilities 7 342 0,7% 7 515 0,7% -173 -2,3%

Short-term liabilities 652 210 65,3% 660 521 64,9% -8 311 -1,3%

Trade and service liabilities 92 562 9,3% 149 230 14,7% -56 668 -38,0%

Whithheld tax liabilities 27 632 2,8% 25 795 2,5% 1 837 7,1%

Loans and borrowings 34 733 3,5% 44 884 4,4% -10 151 -22,6%

Short-term liabilities due to lease agreements 11 462 1,1% 12 147 1,2% -685 -5,6%

Other financial liabilities 7 154 0,7% 8 063 0,8% -909 -11,3%

Deferred revenue 0 0,0% 28 0,0% -28 -100,0%

Liabilities from contract pricing 327 225 32,8% 257 382 25,3% 69 843 27,1%

Advance payments received for contracts 79 218 7,9% 106 559 10,5% -27 341 -25,7%

Current liabilities for social security and taxes other than 
income tax

19 283 1,9% 6 638 0,7% 12 645 190,5%

Other non-financial liabilities 585 0,1% 427 0,0% 158 37,0%

CIT related liabilities 10 674 1,1% 9 269 0,9% 1 405 15,2%

Accruals 31 612 3,2% 33 821 3,3% -2 209 -6,5%

Provisions 10 070 1,0% 6 278 0,6% 3 792 60,4%

736 751 73,8% 762 210 74,9% -25 459 -3,3%

998 252 100,0% 1 017 030 100,0% -18 778 -1,8%



30www.torpol.pl

Statement of TORPOL’s financial standing
Cash flows from operating activity 1Q21 1Q20 Change

Gross profit 8 269 9 140 -871

Adjustments by items:: 84 195 146 283 -62 088

Depreciation 5 348 5 381 -33

Profit from investing activities -508 -539 31

Change in receivables and assets under contracts with 
customers

89 887 382 745 -292 858

Change in inventories 5 210 -23 905 29 115

Change in payables except for bank loans and 
borrowings

-2 758 -184 151 181 393

Interests received -31 -723 692

Interests paid 842 1 628 -786

Change in accrual and prepayments -943 -6 613 5 670

Movements in provisions 3 791 -9 3 800

Income tax paid/reimbursed -16 626 -28 381 11 755

Other -17 850 -867

Net cash flows from operating activity 92 464 155 423 -62 959

Cash flows from investing activities 1Q21 1Q20 Change

Sale of fixed tangible assets and intangibles 490 862 -372

Acquisition of tangible, intangible and right-of-use 
assets

-1 675 -667 -1 008

Acquisition of financial assets 0 0 0

Loans granted 0 0 0

Interests received 31 723 -692

Other -769 -177 -592

Net cash flows from investing activities -1 923 741 -2 664

Cash flows from financial activities

Payment of finance lease liabilities -3 305 -3 216 -89

Proceeds from loans and borrowings 0 0 0

Repayment of loans and borrowings -21 324 -21 126 -198

Interests paid -763 -1 603 840

Net cash flows from financial activities -25 392 -25 945 553

Net increase/(decrease) in cash and cash equivalents 65 149 130 219 -65 070

Cash and cash equivalents at the beginning of the
period

403 050 182 064 220 986

Cash and cash equivalents at the end of the period 468 199 312 283 155 916
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Investor Relations contact
Łukasz Sychowski 
Director of Social Communication Office

tel. +48 61 87 82 793
fax +48 61 87 82 790

l.sychowski@torpol.pl | ri@torpol.pl

TORPOL S.A.
ul. Mogileńska 10G
61-052 Poznań

tel. +48 61 87 82 700
fax +48 61 87 82 790

www.torpol.pl


