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Summary of the overall situation of Group (2) 
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Summary of the overall situation of Group (3) 
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Summary of the overall situation of Group (4) 
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The financial situation –
consolidated income statement
Data in PLN thousand 9M21 9M20 Change %/pp

772 711 986 260 -21,7%

700 582 926 005 -24,3%

72 129 60 255 19,7%

9,3% 6,1% +3,2 pp

26 551 23 728 11,9%

45 578 36 527 24,8%

5,9% 3,7% +2,2 pp

47 595 36 652 29,9%

6,2% 3,7% +2,9 pp

45 113 32 807 37,5%

5,8% 3,3% +2,5 pp

35 993 26 302 36,8%

4,7% 2,7% +2,0 pp

EBITDA 64 060 53 547 19,6%

% EBITDA 8,3% 5,4% +2,9 pp
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The financial situation –
consolidated balance sheet

IN PLN THOUSAND 30/09/2021 31/12/2020 Change %

940 652 1 043 716 -9,9%

221 044 228 219 -3,1%

719 608 815 497 -11,8%

44 821 57 262 -21,7%

453 414 404 910 12,0%

250 805 250 667 0,1%

689 847 793 049 -13,0%

-354 803 -260 157 -
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The financial situation – consolidated CF
IN PLN THOUSAND 9M2021 9M2020 Change

Cash flows from operating activity

Gross profit/loss on continued operations 45 113 32 807 12 306

Gross profit/loss from discontinued operations 0 0 0

Total gross profit/loss 45 113 32 807 12 306

Adjustments by items: 88 674 174 374 -85 700

Depreciation 16 465 16 895 -430

Profit from investing activities -750 -481 -269

Change in accounts receivable and assets arising from 
contracts with customers

145 124 342 359 -197 235

Change in inventory 12 442 -8 757 21 199

Change in payables except for bank loans and borrowings -59 893 -151 325 91 432

Interests received -156 -1 152 996

Interests paid 2 537 4 093 -1 556

Change in the balance of prepayments and accruals -2 087 10 123 -12 210

Movements in provisions 10 643 -1 682 12 325

Income tax paid/reimbursed -34 940 -35 592 652

Other -711 -107 -604

Net cash flows from operating activity 133 787 207 181 -73 394

IN PLN THOUSAND 9M2021 9M2020 Change

Cash flows from investing activities 

Sale of fixed tangible assets and intangibles 721 1 169 -448

Purchase of fixed tangible assets and intangibles -4 102 -3 904 -198

Interests received 23 1 150 -1 127

Other -1 484 -2 952 1 468

Net cash flows from investing activities -4 842 -4 537 -305

Cash flows from financing activities

Payment of finance lease liabilities -10 356 -10 741 385

Proceeds from loans and borrowings 0 0 0

Repayment of loans and borrowings -33 945 -35 513 1 568

Interests paid -2 198 -4 048 1 850

Dividend payable and other distributions to owners -35 144 0 -35 144

Others 1 202 1 046 156

Net cash flows from financial activities -80 441 -49 256 -31 185

Net increase/(decrease) in cash and cash equivalents 48 504 153 388 -104 884

Cash and cash equivalents at the beginning of the period 404 910 200 855 204 055

Cash and cash equivalents at the end of the period 453 414 354 243 99 171
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Current backlog
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Investment plan (1)

47,3
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Investment plan (2)
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Torpol Oil&Gas

▪

▪



14www.torpol.pl

Challenges, current objectives and prospects
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APPENDICES
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Shareholder structure – 19 November 2021

Shareholder Number of shares (%) in capital

TF Silesia sp. z o.o. 8 728 600 38,00%

NN OFE 2 289 246 9,97%

PKO TFI 2 019 209 8,79%

Others 9 932 945 43,24%

TOTAL 22 970 000 100,00%
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Net debt/ EBITDA for last 12 mths

Y2020 9M2021

Financial indicators (consolidated data)

Y2020 9M2021 Y2020 9M2021

6,11%

9,33%

9M2020 9M2021 9M2020 9M2021 9M2020 9M2021
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APPENDICES
CONSOLIDATED DATA
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Financial results of TORPOL Capital Group
Data in PLN thousand 9M21 Structure % 9M20 Structure % Change Change %

Sales of services 770 285 99,7% 986 044 100,0% -215 759 -21,9%

Revenues from sales of goods and 
products

2 426 0,3% 216 0,0% 2 210 1023,1%

Sales revenues 772 711 100,0% 986 260 100,0% -213 549 -21,7%

Cost of goods sold 700 582 90,7% 926 005 93,9% -225 423 -24,3%

Gross profit on sales 72 129 9,3% 60 255 6,1% 11 874 19,7%

Cost of sales 1 288 0,2% 1 462 0,1% -174 -11,9%

General and administrative costs 25 263 3,3% 22 266 2,3% 2 997 13,5%

Profit on sales 45 578 5,9% 36 527 3,7% 9 051 24,8%

Other operating revenues 4 114 0,5% 2 011 0,2% 2 103 104,6%

Other operating expenses 2 097 0,3% 1 886 0,2% 211 11,2%

Profit on operating activity 47 595 6,2% 36 652 3,7% 10 943 29,9%

Financial revenues – interest income 115 0,0% 1 152 0,1% -1 037 -90,0%

Other financial revenues 175 0,0% 303 0,0% -128 -42,2%

Financial expenses 2 772 0,4% 5 184 0,5% -2 412 -46,5%

Share in profit of a joint venture entity 0 0,0% -116 0,0% 116 -100,0%

Gross profit 45 113 5,8% 32 807 3,3% 12 306 37,5%

Income tax 9 120 1,2% 6 505 0,7% 2 615 40,2%

Net profit from continued operations 35 993 4,7% 26 302 2,7% 9 691 36,8%

Profit per one share (in PLN) 1,57 0,0% 1,15 0,0% 0 36,5%

Weighted number of shares in thousand
shares

22 970 - 22 970 - 0 0,0%

EBITDA 64 060 - 53 547 - 10 513 19,6%
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Statement of TORPOL CG’s finances
Data in PLN thousand 30/09/2021 Structure % 31/12/2020 Structure % Change Change %

Fixed assets 221 044 23,5% 228 219 21,9% -7 175 -3,1%

Tangible fixed assets 81 571 8,7% 83 238 8,0% -1 667 -2,0%

Right-of-use assets 50 062 5,3% 54 116 5,2% -4 054 -7,5%

Goodwill 9 008 1,0% 9 008 0,9% 0 0,0%

Intangible assets 4 107 0,4% 4 290 0,4% -183 -4,3%

Shares in joint venture entities 0 0,0% 155 0,0% -155 -100,0%

Receivables due to withheld amounts 178 0,0% 272 0,0% -94 -34,6%

Other long-term receivables 8 964 1,0% 22 416 2,1% -13 452 -60,0%

Deferred tax assets 65 241 6,9% 50 927 4,9% 14 314 28,1%

Prepayments 1 913 0,2% 3 797 0,4% -1 884 -49,6%

Current assets 719 608 76,5% 815 497 78,1% -95 889 -11,8%

Inventories 44 821 4,8% 57 262 5,5% -12 441 -21,7%

Trade and service receivables 171 626 18,2% 288 122 27,6% -116 496 -40,4%

Receivables due to withheld amounts 103 0,0% 124 0,0% -21 -16,9%

Assets due to contracts with customers 29 689 3,2% 38 926 3,7% -9 237 -23,7%

Deferred revenue 45 0,0% 102 0,0% -57 -55,9%

Income tax receivables 2 256 0,2% 413 0,0% 1 843 446,2%

Other financial receivables 6 868 0,7% 4 520 0,4% 2 348 51,9%

Other non-financial receivables 4 364 0,5% 11 933 1,1% -7 569 -63,4%

Prepayments 6 349 0,7% 9 111 0,9% -2 762 -30,3%

Loans granted 72 0,0% 72 0,0% 0 0,0%

Cash and cash equivalents 453 414 48,2% 404 910 38,8% 48 504 12,0%

Other financial assets 1 0,0% 2 0,0% -1 -50,0%

TOTAL ASSETS 940 652 100,0% 1 043 716 100,0% -103 064 -9,9%
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Statement of TORPOL CG’s financial standing
Data in PLN thousand 30/09/2021 Structure % 31/12/2020 Structure % Change Change%

Equity 250 805 26,7% 250 667 24,0% 138 0,1%

Share capital 4 594 0,5% 4 594 0,4% 0 0,0%

Other reserve capital 156 320 16,6% 147 457 14,1% 8 863 6,0%

Share premium 54 617 5,8% 54 617 5,2% 0 0,0%

Retained earnings 33 765 3,6% 42 503 4,1% -8 738 -20,6%

Supplementary capital – other 3 212 0,3% 3 212 0,3% 0 0,0%

Foreign exchange differences on translation of foreign operations -826 -0,1% -813 -0,1% -13 -1,6%

Revaluation reserve (actuarial gains/losses) 17 0,0% 15 0,0% 2 13,3%

Non-controlling interests -894 -0,1% -918 -0,1% 24 -2,6%

Long-term liabilities 78 627 8,4% 103 070 9,9% -24 443 -23,7%

Interest-bearing loans and borrowings 27 405 2,9% 40 139 3,8% -12 734 -31,7%

Long-term liabilities due to lease agreements 27 407 2,9% 30 282 2,9% -2 875 -9,5%

Other financial liabilities 0 0,0% 7 513 0,7% -7 513 -100,0%

Provisions 6 868 0,7% 1 368 0,1% 5 500 402,0%

Deferred revenue 8 0,0% 0 0,0% 8 -

Liabilities due to withheld amounts 16 939 1,8% 23 768 2,3% -6 829 -28,7%

Short-term liabilities 611 220 65,0% 689 979 66,1% -78 759 -11,4%

Trade and service liabilities 103 837 11,0% 159 701 15,3% -55 864 -35,0%

Liabilities due to withheld amounts 34 464 3,7% 26 167 2,5% 8 297 31,7%

Loans and borrowings 25 400 2,7% 45 122 4,3% -19 722 -43,7%

Short-term liabilities due to lease agreements 11 248 1,2% 12 846 1,2% -1 598 -12,4%

Other financial liabilities 7 151 0,8% 8 851 0,8% -1 700 -19,2%

Deferred revenue 2 0,0% 28 0,0% -26 -92,9%

Liabilities from contract pricing 328 012 34,9% 257 382 24,7% 70 630 27,4%

Advance payments received for contracts 53 174 5,7% 121 430 11,6% -68 256 -56,2%

CIT related liabilities 21 0,0% 9 269 0,9% -9 248 -99,8%

Current liabilities for social security and taxes other than income tax 8 047 0,9% 7 860 0,8% 187 2,4%

Other non-financial liabilities 600 0,1% 469 0,0% 131 27,9%

Accruals 27 842 3,0% 34 575 3,3% -6 733 -19,5%

Provisions 11 422 1,2% 6 279 0,6% 5 143 81,9%

689 847 73,3% 793 049 76,0% -103 202 -13,0%

940 652 100,0% 1 043 716 100,0% -103 064 -9,9%
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Statement of TORPOL CG’s financial standing
Data in PLN thousand 9M2021 9M2020 Change

Cash flows from operating activity

Gross profit/loss on continued operations 45 113 32 807 12 306

Gross profit/loss from discontinued operations 0 0 0

Total gross profit/loss 45 113 32 807 12 306

Adjustments by items: 88 674 174 374 -85 700

Depreciation 16 465 16 895 -430

Profit from investing activities -750 -481 -269

Change in receivables and assets under contracts with 
customers

145 124 342 359 -197 235

Change in inventories 12 442 -8 757 21 199

Change in payables except for bank loans and borrowings -59 893 -151 325 91 432

Interests received -156 -1 152 996

Interests paid 2 537 4 093 -1 556

Change in accruals -2 087 10 123 -12 210

Movements in provisions 10 643 -1 682 12 325

Income tax paid/reimbursed -34 940 -35 592 652

Other -711 -107 -604

Net cash flows from operating activity 133 787 207 181 -73 394

Data in PLN thousand 9M2021 9M2020 Change

Cash flows from investing activities

Sale of fixed tangible assets and intangibles 721 1 169 -448

Purchase of fixed tangible assets and intangibles -4 102 -3 904 -198

Interests received 23 1 150 -1 127

Other -1 484 -2 952 1 468

Net cash flows from investing activities -4 842 -4 537 -305

Cash flows from financial activities

Payment of finance lease liabilities -10 356 -10 741 385

Proceeds from loans and borrowings 0 0 0

Repayment of loans and borrowings -33 945 -35 513 1 568

Interests paid -2 198 -4 048 1 850

Dividend payable and other distributions to owners -35 144 0 -35 144

Other 1 202 1 046 156

Net cash flows from financial activities -80 441 -49 256 -31 185

Net increase/(decrease) in cash and cash equivalents 48 504 153 388 -104 884

Cash and cash equivalents at the beginning of the period 404 910 200 855 204 055

Cash and cash equivalents at the end of the period 453 414 354 243 99 171
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APPENDICES
UNCONSOLIDATED DATA
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Financial results of TORPOL
Data in PLN thousand 9M21 Structure % 9M20 Structure % Change Change %

Sales of services 700 016 99,7% 946 073 100,0% -246 057 -26,0%

Revenues from sales of goods and products 1 755 0,3% 217 0,0% 1 538 708,8%

Sales revenues 701 771 100,0% 946 290 100,0% -244 519 -25,8%

Cost of goods sold 635 307 90,5% 889 960 94,0% -254 653 -28,6%

Gross profit on sales 66 464 9,5% 56 330 6,0% 10 134 18,0%

Cost of sales 1 287 0,2% 1 461 0,2% -174 -11,9%

General and administrative costs 21 812 3,1% 19 003 2,0% 2 809 14,8%

Profit on sales 43 365 6,2% 35 866 3,8% 7 499 20,9%

Other operating revenues 4 019 0,6% 2 009 0,2% 2 010 100,0%

Other operating expenses 1 989 0,3% 1 847 0,2% 142 7,7%

Profit on operating activity 45 395 6,5% 36 028 3,8% 9 367 26,0%

Financial revenues – interest income 154 0,0% 1 149 0,1% -995 -86,6%

Other financial revenues 293 0,0% 13 0,0% 280 2153,8%

Financial expenses 2 544 0,4% 5 291 0,6% -2 747 -51,9%

Gross profit 43 298 6,2% 31 899 3,4% 11 399 35,7%

Income tax 8 792 1,3% 6 256 0,7% 2 536 40,5%

Net profit for the period 34 506 4,9% 25 643 2,7% 8 863 34,6%

Profit per one share (in PLN) 1,5 0,0% 1,12 0,0% 0 33,9%

Weighted number of shares in thousand shares 22 970 - 22 970 - 0 0,0%

EBITDA 61 435 - 51 936 - 9 499 18,3%
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Statement of TORPOL’s financial standing
Data in PLN thousand 30/09/2021 Structure % 31/12/2020 Structure % Change Change %

Fixed assets 223 979 24,6% 231 371 22,7% -7 392 -3,2%

Tangible fixed assets 80 925 8,9% 83 281 8,2% -2 356 -2,8%

Right-of-use assets 48 892 5,4% 52 926 5,2% -4 034 -7,6%

Goodwill 9 008 1,0% 9 008 0,9% 0 0,0%

Intangible assets 3 934 0,4% 4 161 0,4% -227 -5,5%

Shares in affiliate entities 5 417 0,6% 5 415 0,5% 2 0,0%

Receivables due to withheld amounts 170 0,0% 264 0,0% -94 -35,6%

Other long-term receivables 8 964 1,0% 22 416 2,2% -13 452 -60,0%

Deferred tax assets 65 016 7,2% 50 472 5,0% 14 544 28,8%

Prepayments 1 653 0,2% 3 428 0,3% -1 775 -51,8%

Current assets 684 928 75,4% 785 659 77,3% -100 731 -12,8%

Inventories 44 488 4,9% 56 750 5,6% -12 262 -21,6%

Trade and service receivables 155 203 17,1% 270 833 26,6% -115 630 -42,7%

Receivables due to withheld amounts 103 0,0% 112 0,0% -9 -8,0%

Other financial receivables 6 868 0,8% 4 520 0,4% 2 348 51,9%

CIT receivables 2 256 0,2% 0 0,0% 2 256 -

Assets due to contracts with customers and other uninvoiced income 17 091 1,9% 31 002 3,0% -13 911 -44,9%

Deferred income 45 0,0% 102 0,0% -57 -55,9%

Other non-financial receivables 3 562 0,4% 10 909 1,1% -7 347 -67,3%

Prepayments 5 854 0,6% 8 379 0,8% -2 525 -30,1%

Other financial assets 1 0,0% 2 0,0% -1 -50,0%

Cash and cash equivalents 449 457 49,5% 403 050 39,6% 46 407 11,5%

TOTAL ASSETS 908 907 100,0% 1 017 030 100,0% -108 123 -10,6%
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Statement of TORPOL’s financial standing
Data in PLN thousand 30/09/2021 Structure % 31/12/2020 Structure % Change Change%

Equity 253 468 27,9% 254 820 25,1% -1 352 -0,5%

Share capital 4 594 0,5% 4 594 0,5% 0 0,0%

Other reserve capital 156 320 17,2% 147 457 14,5% 8 863 6,0%

Supplementary capitals 54 617 6,0% 54 617 5,4% 0 0,0%

Retained earnings 34 506 3,8% 44 708 4,4% -10 202 -22,8%

Supplementary capital – other 4 301 0,5% 4 301 0,4% 0 0,0%

Foreign exchange differences on translation of foreign operations -893 -0,1% -880 -0,1% -13 -1,5%

Revaluation reserve (actuarial gains/losses) 23 0,0% 23 0,0% 0 0,0%

Long-term liabilities 77 263 8,5% 101 689 10,0% -24 426 -24,0%

Interest-bearing loans and borrowings 26 836 3,0% 39 466 3,9% -12 630 -32,0%

Provisions 6 868 0,8% 1 368 0,1% 5 500 402,0%

Deferred revenue 8 0,0% 0 0,0% 8 -

Long-term liabilities due to lease agreements 26 923 3,0% 29 771 2,9% -2 848 -9,6%

Liabilities due to withheld amounts 16 628 1,8% 23 569 2,3% -6 941 -29,4%

Other financial liabilities 0 0,0% 7 515 0,7% -7 515 -100,0%

Short-term liabilities 578 176 63,6% 660 521 64,9% -82 345 -12,5%

Trade and service liabilities 90 380 9,9% 149 230 14,7% -58 850 -39,4%

Liabilities due to withheld amounts 33 401 3,7% 25 795 2,5% 7 606 29,5%

Loans and borrowings 25 097 2,8% 44 884 4,4% -19 787 -44,1%

Short-term liabilities due to lease agreements 10 527 1,2% 12 147 1,2% -1 620 -13,3%

Other financial liabilities 6 487 0,7% 8 063 0,8% -1 576 -19,5%

Deferred revenue 2 0,0% 28 0,0% -26 -92,9%

Liabilities from contract pricing 327 962 36,1% 257 382 25,3% 70 580 27,4%

Advance payments received for contracts 39 057 4,3% 106 559 10,5% -67 502 -63,3%

Current liabilities for social security and taxes other than income tax 6 819 0,8% 6 638 0,7% 181 2,7%

Other non-financial liabilities 550 0,1% 427 0,0% 123 28,8%

CIT related liabilities 0 0,0% 9 269 0,9% -9 269 -100,0%

Accruals 26 551 2,9% 33 821 3,3% -7 270 -21,5%

Provisions 11 343 1,2% 6 278 0,6% 5 065 80,7%

655 439 72,1% 762 210 74,9% -106 771 -14,0%

908 907 100,0% 1 017 030 100,0% -108 123 -10,6%
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Statement of TORPOL’s financial standing
Data in PLN thousand 9M2021 9M2020 Change

Cash flows from operating activity

Gross profit 43 298 31 899 11 399

Adjustments by items: 87 010 184 703 -97 693

Depreciation 16 040 15 908 132

Profit from investing activities -750 -481 -269

Change in receivables and assets under contracts with 
customers

148 285 362 146 -213 861

Change in inventories 12 262 -4 392 16 654

Change in payables except for bank loans and borrowings -63 122 -162 912 99 790

Interests received -154 -1 149 995

Interests paid 2 430 4 042 -1 612

Change in accrual and prepayments -2 970 8 968 -11 938

Movements in provisions 10 565 -1 682 12 247

Income tax paid/reimbursed -34 863 -35 592 729

Other -713 -153 -560

Net cash flows from operating activity 130 308 216 602 -86 294

Data in PLN thousand 9M2021 9M2020 Change

Cash flows from investing activities 

Sale of fixed tangible assets and intangibles 721 1 169 -448

Purchase of fixed tangible assets and intangibles -3 607 -2 000 -1 607

Loans granted -27 660 0 -27 660

Credit repayment 27 660 0 27 660

Interests received 23 1 149 -1 126

Other -1 483 -2 952 1 469

Net cash flows from investing activities -4 346 -2 634 -1 712

Cash flows from financial activities

Payment of finance lease liabilities -9 758 -10 033 275

Proceeds from loans and borrowings 0 0 0

Repayment of loans and borrowings -33 754 -35 513 1 759

Interests paid -2 102 -4 001 1 899

Dividend payable and other distributions to owners -35 144 0 -35 144

Other 1 203 0 1 203

Net cash flows from financial activities -79 555 -49 547 -30 008

Net increase/(decrease) in cash and cash equivalents 46 407 164 421 -118 014

Cash and cash equivalents at the beginning of the period 403 050 182 064 220 986

Cash and cash equivalents at the end of the period 449 457 346 485 102 972
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Investor Relations Office
Łukasz Sychowski 
Director of Social Communication Office

tel. +48 61 87 82 793
fax +48 61 87 82 790

l.sychowski@torpol.pl | ri@torpol.pl

TORPOL S.A.
ul. św. Michała 43,
61-119 Poznań

tel. +48 61 87 82 700
fax +48 61 87 82 790

www.torpol.pl


